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Grand Cayman's Road to Recovery
The Council of Associations, a subcommittee of the Chamber of Commerce
representing all the major industry associations, held its first meeting since
the hurricane on Thursday, 7th October at 4 p.m. at the Chamber of
Commerce. Representatives from the various industry sectors provided a
preliminary assessment and their plans for recovery.

The meeting was chaired by Chamber President-Elect Mr. Morgan DaCosta.
Associations represented at the meeting included the C.I. Bankers

Association (CIBA), the Cayman Islands Tourism Association (CITA), Cayman Islands Law Society,
the C.I. Compliance Association, Insurance Managers Association of Cayman (IMAC) and the C.I.
Real Estate Brokers Association (CIREBA). Summaries from each association are as follows:
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Agape Family Worship Centre
949-2539
PO Box 276 GT

Alfresco Advertising Ltd.
949-4237
PO Box 31153 SMB

Brentals Ltd. (Rent-to-Own)
945-7368
PO Box 31906 SMB

Butler Properties Ltd.
946-7888
PO Box 30707 SMB

Curves
946-3822
PO Box 512 WB

Island Air Ltd.
949-0241
PO Box 2433 GT

Octopus Event Management
946-0275
PO Box 1774 GT

Personnel 2000
945-8367
PO Box 30924 SMB

The University of the West
Indies
946-8322
PO Box 30212 SMB

New Members!

Stay-over Tourism: Mr. Rod McDowall and Milena Conolly said the CITA was 
continuing to contact its membership which includes hotels, condominiums,
transportation operators, watersports operators and restaurants.They estimated that
between 30-50% of the room inventory is habitable. 38% of the 21 hotel properties
surveyed reported major damage that will require between 6 months to one year to
repair. 42% of the 31 condominium complexes surveyed reported major damage that
will require between 6 months to one year to repair. Currently, much of the habitable
room stock is being occupied by relief staff and employees and their families.

The watersports sector estimated that between 60-70% of all boats are servicable
and will be available in one or two months. On the attractions side, Stingray City, the
Sandbar and the reefs are in good condition and the Cayman Islands Turtle Farm will
be operational by the 15th October. CITA is organising a scheduled feeding 
programme for the stingrays.The Watersports Committee is also organising a reef and
marine clean-up to remove debris that ended up in the North Sound and near some
of the most popular tourist sites.

Financial Services: Mr. Seamus Tivnan of IMAC said the industry employees
between 150-200 persons and nearly two thirds are now working in Cayman with
some companies still operating out of Canada and Bermuda. One office operating in
the Genesis Building will not reopen for six months.The Board of Directors for IMAC
have decided to proceed with its plans to host the annual international Insurance
Managers conference from the 7-9th December.

Compliance Managers: More than three quarters of the 75 members are 
operational with some work still being carried out in Bermuda, Channel Islands,
London the Bahamas and the British Virgin Islands. The association has decided to
postpone its Caribbean Compliance Association conference that was scheduled to
take place in Grand Cayman on 6th November until January 2005.

Law Society: The following law firms are now operational. These include: Appleby
Spurling Hunter, Broadhurst DaCosta (Attorneys-At-Law), Brooks & Brooks, Bodden
Corporate Services Ltd, Bodden & Bodden Attorneys at Law, Campbells, Conyers Dill
& Pearman Attorneys-at-law, Charles Adams, Ritchie & Duckworth, Giglioli &
Company, Maples and Calder, Myers and Alberga, Ogier & Boxalls, Quin & Hampson,
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The Water Authority - Cayman is pleased to report that works are
continuing as we aim to restore water services to all customers. To
date, water is available to 96% of Water Authority customers located in
the general area of George Town to Midland Acres in Bodden Town.
A total of 76 service repairs were completed on damaged meter boxes
or connections. Water Authority work crews responded to 269 service
calls.

CUC is continuing its efforts to rebuild power lines and reconnect 
customers across Grand Cayman following the passing of Hurricane
Ivan. Service has been restored to 65% of George Town, and 3,500

customer premises have been 
re-energized to date in residential and
commercial George Town, Seven Mile
Beach and West Bay. The Company
remains confident that it will meet its 
initial objective to complete the 
restoration process by mid-December.

For business updates and the latest information regarding the 
rebuilding process visit www.caymanchamber.ky daily. We offer the
most reliable source of information on-island.

Ritch & Connolly Attorneys at Law, Solomon Harris, Stuarts
Attorneys at Law,Truman Bodden & Company,Turner & Roulstone,
and Walkers.

Real Estate: CIREBA President Mr. Billy Culbert said that of the
160 members in the association approximately half are homeless
and between 20-30% of the staff have left the island since many of
them base their livings on commission sales.The CIREBA website is
now operational. The accommodations shortage is being felt by
everyone. Association members are assisting their clients who had
listings with filing insurance claims. He was optimistic that property
values would retain the same value as before the storm as long as
the buildings on the property are structurally sound. He believed
the prognosis for the real estate sector was good and the industry
does not have a great number of people who are wishing to sell
their properties.

Bankers: CIBA President Mr. Eduardo D'Angelo Da Silva reported
that the retail banking has been operational for some time with the
support of their head offices.A few delays occurred in some types
of transactions, but all lines of retail business are fully operational.
The offshore banking sector, however, is a different picture with 21
of the 45 banks still operating off island.This scenario is also similar
for the accounting and mutual funds industries. These sectors are
expecting a significant number of persons to return to Grand
Cayman, but the major problem, as expressed by several other
industries, is the limited number of available accommodations, even
on a temporary basis. The next meeting of the Council of
Associations is scheduled for Thursday, 21st October at 4 p.m. at the
Chamber of Commerce conference room. Presidents of all industry
associations are strongly urged to attend.

Cruise Ship Sector Update: A meeting was held with 
representatives of the various business sectors involved with the
cruise ship industry on Thursday, 7th October at the Chamber of
Commerce. More than 50 persons attended from all sectors. Each
business was asked to provide an assessment report of the state of
their businesses. Sectors included duty free stores, restaurants,
merchants, transportation providers, land and sea tour companies,
boat operators etc. A report is being prepared. Port Authority 
representatives updated the group on the state of the port facilities

and their targeted timeline for the proposed return of cruise ships.
They confirmed that the targeted date is 29th October. (It is 
important to note that this is a tentative date which depends on the
condition of the various public and private sector partners that
serve the cruise ship sector.)

A Logistics Subcommittee was established at the conclusion of
the meeting to develop actions plans for the private sector to
ensure that Grand Cayman is ready to handle the arrival of cruise
ships on 29th October. Initially, the Port Authority stated that plans
are to accept two ships initially at the South Terminal and 
depending on how plans progress with the dock facility then 
another two ships could be handled there. The North Terminal
received extensive damage and will not be available to handle 
passengers until the structure is assessed and the damage repaired.
The Logistics Subcommittee toured the port facility on Thursday,
7th October at 2 p.m. following the initial industry meeting.

The Logistics Subcommittee met on Friday, 8th October at 9:30 a.m.
and invited representatives from the Port and Royal Cayman Islands
Police to discuss issues such as traffic, land and sea tour operations,
island and underwater clean-up efforts and tour and taxi operators
staging arrangements. The next meeting will take place on
Wednesday, 13th October at 9:30 a.m. at the Chamber of
Commerce.

The Chamber Council will hold its next meeting on Thursday,
14th October at 4 p.m. at the Chamber conference room. Chamber
President Mr. Joseph Hew, President-Elect Mr. Morgan DaCosta and
CEO Mr. Wil Pineau updated the community on the work of the
Chamber of Commerce on the Fidelity Forum on Radio Cayman on
Monday, 11th October at 7:30 p.m.

Junior Achievement: The Board of Directors for Junior
Achievement held its first meeting since the storm at the Chamber
conference room on Wednesday, 6th October.The Board, which is
chaired by Mr. Ravi Kapoor, agreed to cancel the JA Company 
programme for the year, but decided to continue with the Business
Basics, Hewitt Packard Global Business Challenge for early 2005.
The Board also agreed to proceed with planning for the annual Walk
For Success and the Bid For Success events in early 2005.

~ Community Updates ~


