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THIS AGREEMENT is made the ____ day of _________ 20___, in accordance with The National Pensions (Amendment) Law, 2010 Section 5C (2).

BETWEEN:

(1)                                                          , of P.O. Box          , Grand Cayman, KY1       , Cayman Islands (the “Employer”);
and

(2) )                                                          , of P.O. Box          , Grand Cayman, KY1       , Cayman Islands (the “Employee”);
Definitions and General

“employee” has the meaning assigned to it by section 2 of the Labour Law (2000 Revision); 

“employer” has the meaning assigned to it by section 2 of the Labour Law (2000 Revision);
“Pension Holiday Period” means the period commencing on the date on which the National Pensions (Amendment) Law, 2010 is published in the Gazette and ending on the date on which the Law ceases to have effect
In consideration of the mutual promises and covenants expressed herein, the parties agree as follows:

that notwithstanding any contract to the contrary, the Employer and Employee agree that neither the Employer nor the Employee shall contribute to the pension fund of a pension plan on behalf of the Employee in relation to any portion of the pension holiday period from the date of full approval and certification received from the Administrator of the Pension Plan, to the date that the National Pensions (Amendment) Law 2010 ceases to have effect.

IN WITNESS WHEREOF the parties hereto have caused this Agreement to be duly executed this ____ day of _______________ 2010.

EMPLOYER:






EMPLOYEE: 

______________________________________________

__________________________________________


AUTHORIZED SIGNATORY
 (PRINT)




PRINT NAME

______________________________________________

__________________________________________

SIGNATURE






SIGNATURE









NATIONALITY:  CAYMANIAN / NON-CAYMANIAN
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McKinLey CarrtaL MANAGEMENT, INC.
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ALLIANCEBERNSTEIN

Institutional Investments

Cayman Islands Chamber of Commerce Pension Plan
P.O. Box 609, Grand Cayman KY1-1107 Cayman Islands
Pension Hotline: (345) 745-7630 Fax: (345) 745-7699
E-mail: pensions@bfgl.com
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